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' HSXIV ® ' pSDUMP HONVG( URQRP IH GH @ FROI 1 DURQDBI 6XSpUHXUIH GH &RIQMIXH ( 16&
@ YHBSSH XCH GRXE®I DAY CDQV ® GRP DICH GHV & RQGXMMV GH 3 URWW/ D UHFKHUFKH GRQA®! SRIQAGH
G SDWHWOQMYHIRQ GHURGQRP HV GDQV BV HOMHSUMVHY HACHQUHL) GHP HOAHWD [RUP DIRQ DXSUV CGH
SXEQFV GlIpUHON  pWWGEDQN GHV IL@UHYV GH IRP DIRQ [QMDE! 0 DWMU pWMADQN GH @ 16&  IQIpQHXY HW
SIRHWRQHY ' 8 ) RUP DIRQ &RQIXH GHV ( URGRP HV ) RUP DMRQ GH SIRHWIRQGHY GXQH RX SOMHXWY/
HOWHSUIMAY & HV HQVHIGHP HQW IRWP DURQY VROAGVSHQWY | G FRBI RX GDQV BV HQHSUIMHY ( Q
QOMOIRQ DIWP pHGX 607,  GH WDYDIGHUDYHF G QYHWW P H SHIP HWGIOMYHQUSRXUMWMBGFH | ©
FROAKRIRQ HAMFFRP SDI QHP HOWGX 3 URMGH VHIYIEH / HV FRP SpWQFHY FURVPHV GHQVHL QDQWRUP DIMXU
HWGHJRCGRP H H SpUP HQWY GDQV BV & RQGXIMV GH 3 URMVWVROAGHY DRXW HWHQMHY SRXU UHP S FHWH
P MRQ ( QHIHWUHQ CH VHP EGI SRWIEG! | HQI DIHUGDQV FH FDGUH VDQV SDWHUSDUXGQH DQDOVH SHWMDHQM
GX WDYDICHWEX |RGAIRQGHP HOWDFUHOGX 60 7, HW/DQV XUIVHUBN FRQCDMDGQRHY HDWHY | @ FRQGXIW
GH SIRWW/ IQFRORXUCDE®! DSSXLVXUD® FRQCDM/DQRH DSSIRRQAH GH @ L p\BQADWXUH SDUGH ' ILHAMXU
GX VHYIEH ® FDGUH RU DQYDMRQGH\BQMDSIGHP HOAGDILQL FDBIQEUHU QADE®! FRQADW®! SRIQAMDWI LTXH
HWHQHOUMGH GDQV ®f FKR[ GXQH GoP DURKH GH WDYDIO & RQVAHQW GHV HQWIX|[ P XEIBGN GH WDYDIOSRXU
RXWV BV FDWJI RUHY SUIRHWIRQUHBN @' LWHRAMXURSWM SRXU®! SUGQRISH GXQH SDWFSDMRQ FRRSpUDIYH HW
EIHQYHMQM HOAH BNV GlLIpUHON P pMAY ' H IDIWD FROAMAMRQ GXQ JURXSH FIEQ SDUP p\IHU VXUD EDVH GX
YRBQBUDW/IP SRVH 0 DIV QGpH GH WDYDIGBIUDYHE SRXUVHXOREMIFW (b @ERIDIRQ GX GREXP HOW 3 URWWGH
VHYIEH VHP EGI RS @ MAMYH QRXV GAIGRQYY GF' IHAMXURWP RLP r P H GXQH P IMHHQ ™ XYUH SURJUAMYH
GH FH SURWAIDIM DX IXUHW P HVXUH GH @YDQRHP HQAGH @ WIG[ IRQ / H FKR] HVMDIMGXQH GoP DUFKH
SURI UMWYH HWARQFRP MIQM DX SURVMGH VHYIEH GXUDQAVRQ pOERIMRQ & HWKQ P R\ HQ SUDJ P DWFXH
G DSSAr XHU® GRLVXUD SXUGVFLSIDUM HASDUGN DMWWMP HQW SLRJIUMWWLY GH® IDULHYLYWH  $IOWL
FH WDYDIOpWIP VXUGHX] DQQpHY VHUD EDDVp SDUXQ QRP EUH 1P SRUBIQAGH GoRMIRQY GH WDQVIRUP DARQY HWEH
SRV $SSX\ p VXUGN SURVW Gl Go YHBSSpV GDQV ®f FDAH GXQH  SOXUGLVFLSAODUW YLYDQM  GHSXLY
SOMHXWY DQQOHY @ P X\BMRQ YHY G SURVVGH VHYIEH VHUD TXDVL COMUH®I & HVAGRFFDMRQ U YpH GH @
P HWH HQ YDBIXUSDU®! SDWIIH HWRFUNUH ' H IDIWTXHIXHY GRMRQY YRQMDQRWP HUDWH GXUEHP HQWV
®f IRGAIRQQHP HOAGX 607,  SRXUH HP SBI QRXV FMAURQY QWGH HURQRP ITXH GX SRWM GH \ABIQEDLG
D\ DOWSRXUFRQV TXHQFH @ WRU DQVDMRQ J pQoUD®! GH GFFXHO B SURMDURKIMPWUDOGH UHVWIKPUMUDMIRQ GX
EKWP HQA WDGXPURQ VSDUDB! GX FRQFHSWGPTXISH SOUGVASTEDILH HWHQIIQ @ WI®[ IRQ DP RFpH VXU @
P RGHQVDIRQ GX A VWP H GIQRWP DURQ HWGHV pTXISHP HQW IQRWP DATXHV / D G QDP ITXH SURYRTXpH SDU
FH WDYDICHA/XUWRXAGXH | GHQI DI HP HQAEIHQYHADQAGH VRXY BV DAMXWY | @ FDSDRMWY j GEDWH IOABXpH
HWRX FRQILUP pH SDU®G! IRQAIRQGHP HOAHQ J URXSHV GH WDYDICSGUGVASELDILHY HWDX]  IQMQIRQY SROITXHY
IDYRWDEGNj FH SURFHWXV
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6 HBQ (DG / GX &REH GX WDYDIO ~ / H VHYIEH S YHQIRQ HAWGH VDQY DX
WDYDIAQMHQUHSUMVHY p@ERWH DX VHQ GH @ FRP P MRQ P pAER WIRKQTXH XQ SURWNGH
VHYIFH SGUDQQXHOTXL GoIlQWEN SURIMY GDRIRQ GX VHIIEH  HWTXL VIIQRIMWGDQY
FDGELH GX FROADWSGUDQQXHOT XL Gl LQWEN SURIMYV GDPURQ GX VHIYIEH DIQULTXH GDQV ®f
FDGALH GX FROMDAGREMPIY HAGHY P R HQV SBYX | GDIE®! / GX &REH GX WDYDIO
/ H SIRMMWHMARXP V| (DSSUREDIRQ GX FROVMMOGDGP IOMAMRQ ©

$X GHP GHV DVSHRAW 41 BP HQBILHY FH GREXP HQWHB! W VXEBMBXCH GoP DUFKH FRIIPIYH
DQP pH SUQASDBP HQABDUD YRBQW GH P DIQMQUXCH G QDP ITXH IDYRIDE®j b YROMRQ GX
607,  &HWM P DUKH YM]

« 3RVIMRQOHU®BI607,  GDQV XQH DSSURFKH SOXUGIVFLSQRDUH GHO VDQW DX WDYDIO
HWGHV p YROMRQV HQ FRXLY Y1D BN FRQFHSW DQQRQFpV GO VDOW HAVWDYDIO
& WDYDIOHWA 10 VDOQW

o/ DVDQY.DX WDYDIO BHQYRH| © UHVSRQUDELDYY GH GHP SB HXU

o /D VDQNY HWWDYDO IDWWIpWHQFH DX] HQWX] GH \VDQW
SXE@XH DX UHJ DG GX WDYDIO

o 7WDYDOHW\VDQN  UHFRQLDWE Y B GX WDYDIOFRPPH XQ
QWP LODQNEH O VDQWY GXCH SRSXOMRQ

$ YHF HQ FRIRDILH B GFBVRQCHP HONHQMH BN DRMXLY GH @ VDQEY WDYDICHWEH © VDQW
SXEQXH SRXAUMDIMUGHY ™ LOMDPIRQY © HORH © VDQWY WDYDICHAD VDQW SXEQTXH
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. 0 HQHUGHV DFWRQV FRQFUWV SRXUDP p@RIHUD S YHQIRQ HAD VDQWY DX WDYDIOGHV
WDYDIA®IXY VDOUPY GHV HOUHSUVHY DCKpUHOMY DIQWL TXH GHV WDYDIXY  QRQ
\VDOUpV

. $SSArXHUG! SUQFLSH GipTXIW
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&HV DRARQV VHOVFUYHOWGEDQV G FDGUH GH @ VWWDWJ LH QDWRQDM® GH VDMY SXEQT XH
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#FO3U BOT EF 1§SWOUPO 4B0Og FUSBWBM

/JHV6HUYLFMHP\GLFDGX 7UDYDQW HUH QW UGHSADLWGI \HW * D LORHQ/Q H
" 607,7* © VR@W LFLHOFRUHRMNMQWRYHPEUH] OpL QL&D QERQ
VIQGLFDWY SDWURQDX[ GX 7DUQ HW *DURQQH HW FRQIRUPp

(Q ODRIQW U B BIXAWLHRG Y O IGHY U DM WRQ GX P G H F GQOM V
HQW U H SRXRE V H UOYHXL W X D@/HARLD/E B QG B QML KEUHT H YWH P S M V
DQQpHV PDUTXKQWR X UDPMSRVY &/D@WR UJD QR YBIN BRRQVIRUPDW.L
HQ/HUNGFDQWQDL O LG UD Y,IVOH U H Q WHUI®! SLLQ W HRBGX R WY H D X [
PpWLHAEQVWOHKPWE\HY353 OHQWHUY HIB QpWNHRGHB LV TXHV
3URIHVVLRIWHFAPOWDWYRIBH G L U HF ZWKLUYRSH H GIGHRWP S O pS/DHH V
SODQV VDQWp WUDYDLO GH OD GHUQLQqUH GpFHQQLH




&HWPLVVLRR®W VX UPBIUHNT XL SHVXULGLVFE DI Q D IDUH\P pHHW
FRRUGRQQpPHV SDU OHV PpGHFLQV GX WUDYDLO

&HVQRXYH®OINXUHYW qWSIO® L QHPIBQIWQ VDX W U D Y-DAODV D Q W p
HQYLURQQHPHQWDOH GDQV OD VDQWp SXEOLTXH

$ XQH DESURKH LOAMGXHIB! AP « G FDB! FWMDNRAAH XCH CESURRKH FRIBRAYH PV
UAASILH




'"HSXMHGpEXW\RQWDXEB®7, DpODVRIBKDPG DIFRRM G U p DEHNV
QRXYHDSHLQ@B\DFFXARMPDHQWHVFHQW DIQW H[HV&DXVVDGW
&DVWHOVDLGUHWYD O HPERWEU X XH) LWRELSRXVWHUDSSURBXHU
PD[LPXP GH VHV DGKpUHQWV

&HQWUH SULQFLSDO

8QW P RE

DQRH HV
I HV
&RQILI XUDWRQ GHV DGKpUHQW GX 60 7,
7\SRORJLH GHV DGKpUHQWYV
B (QWUHSULVHYV VDODULpV

B (QUSWHVHQWH HW  VDOUpV
B (QuswH! \VDOUpV

7\SRORJLH GHYV WUDYDLOOH

6DODULpV GDQV GHV (I}
6DODULpY GDQV GHV ( G} |

6DODULpV GDQV GHV ( (!

6LOPDMRGHWG KpU IOV, VR@WV3I( OPDMRGHLWLUDYDLOOHXU
VXUYHLOOHU VRQW GDQV OHV HQWUHSULVHYVY GH SOXV GH
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7\SRORJLH GHV DFWLYLWpPV GHV DGKpUHQWYV

.&RPPHUFH GH J LO 1pJRFH

D
6HUYLFHV DX[ S \ $Vg/RFLDWLRQV $FWLYLWpPV
& R

| NIRRT

%DQTXH )LQDQF L
B Ro sVVRUDoFH 3
B »ou +{wHo sHvwDxUD
.OpGLFDO 3DUD PpGLFDO 9pWp
-*DUDJLVWH &RQFHVVLRQQDLUH
-OpFDQLTXH (OHFWURQLTXH )D

. 7UDQVSRUW /RJILVWLTXH

. 3UrW j SRUWHU +DELOOHPHQW

.&RLIIXUH (VWKpWLTXH
.,PPRELOLHU %KkWLPHQW
.%RXODQJHULH 3KWLVVHULH &
.&KLPLH 7UDLWHPHQWY ,PSULP
-([SHUWLVH ,QIJPQLHULH (WXGH
-%RXFKHULH &KDUFXWHULH

. THWWR\DJH

. '"LYHUV
. ,QWHULP

.6FLHULH OHQXLVHULH (PEDOODJH

SpSDUWLWLRQ GHV WUDYDLOOHXUYVY SDU VHFWHXU GuDFWLYL

THUWL

,QGXV

&RQVWU
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[ HV Y GV DXVHQGX 60 7,

/JupTXLSEBXULGLVFLGDR®OHD LUH
HWRRUGRODRPH pGHFER

W U D GBI0 @H Q W IDH/SAXMIMHR L V
W\SIBWDFWIDRQM YHL G®D Q
OupVEBHWDQVBHWUDYDLOO
PHQPHFOXVLY HBPHOQUWT XLS
PpG L FDGHVFW LIR@\W O L.GHK
W U D YHDWFRCH O OFHRVQ F H U @DQ W
SURPRWHRQ/DQWXYLHOOHYV
VRPRQGXBWBYHQVHPH OH
OupTXIGXULGLVFIPTKQOH
DGPLQLVWWIWVAHARIQFWLRQ
VXSSRHWHUYPRFGE L FD/@IL p 6 RFLDG!
DXVHFUWPHWLFHMDUHQVHPEOH
SHUVRQBWWOLPDX VHFUHW

3

(URQRP H 7HFKQFLHQQH
+\ JIgQHBPFXUW 7R{ IERGIXH

6 HF\BLLH O pGLFD®
$ WIBQWM G TXISH

GUHQWUHSULVH 3QUGHMRISIROILH

IHWPpGHFIGQ&07, VRQApFLDEQVPEHFIGQW UD YDQ®D DG GK
SURMHWHUYORPGHFERWDYDRQQPHFRR UG RIHDWF W LG BO/Up TXLSH
SOXULGLV BLODSEMRIONMVO W U H T XIDVAR @OWI H F W IYR UL HQ WDHVLR Q\
GRLYSOQWDLRHEVWDFDEUHVF U ISPWHREG H FG W UDDL®u D FWER Q V
SUpYH QGADLGAQ H Q W DHESKUSILYHIR XS R XXUQW U D Y D X QMHEXJBIp FHV VD L U H
/UHQV H PERHIIE D QYHIHVSBFW LVSRYVIWEIR A FHOQRWB HWH JO H V
SURIHVVLRQQHOOHV IL[pHV SDU OH &RGH GH OD VDQWp SXE

,QJpSDVR@WW LMVPWWHHV LW RW G L F D O HNFWQR@ LGV U D ¥ IOV

DFWL FIRQEM [(FQW R O O D E DUYIH® HWIQF U p WB®HMRHWH F WIHDXXUV XU B
FRRUGLQDWLRQ GHVY DFWLYLWpV GH OpupTXLSH PpGLFDOH HW

« %> E0& +x%DT3D+ D%t DEEET +8280 -



T LDVVXQUMXLYQG LY G EBXEHIDQ ®/HW U D Y D DIRRGMFB YV X O WD W LR
LQGLY L GPHGDADWX/O MV U D YIDRIOL P P\W D BGIDU HIQNH Q WX @ 'W VU H
Opp®BM Q W)XV D O DHMDE p D GAXWII D Y PERSD O IV X M BIBMD H V

L QIR U P DGARLGREWVX O HIL V T & ME\R V RV X $ PR Q W | lUEBHRE QBIX)
WUDYDQBOBRBEMWWXUHYRQGLWHRQD YD EBTXBUpFqGH
OUDFWLYLWp FOLQLTXH VULQVFULW GDQV OD SUpYHQWL

¥ LODVVXUH OD WUDODELOLWpP GHV H[SRVLWLRQV SURI
¥+ LO PHW j MRXU OH GRVVLHU PpGLFDO GX VDODULPp

I LOHWQSODBH VY QIRUPDMRARQWPWRXOYHW UDY D LHOMHXUV
UHSUpVHQWDQWY GDQV OHV HQWUHSULVHYV

+ LPgQBHNFWLR®RO ODE RY BWiLRQRUEPH MU L U PH QUHMW p
DX WUDYDLO ,'(67

6 X L W XG p F WCHW GX DYULOUHODWGEPOpJIJDWHRYVLRQV
SDBIWpPGHFIGCQWUDY DY QI HIPXHQILUPHGQUYBIQW P D OMHNO
PPGHFLQV GX WUDYDLO SHXYHQW GpOpJXHU GDQV OD F

OHV YLVLWHYVY GUHPEDXFK
OHV YLVLWHYVY GH SUp UHS
OHV YLVLWHYVY GH UHSULYV

B SRXU OHV WUDYDLOOHXUV HQ VXUYHLOODQFH

B DLQVL TXH OHV YLVLWHV GH PL FDUULQqUH

« %> E0& +x%DT3D+ D%t DEEET +8280 -



/JHVLQILHP NRQGMBURIHVVLBEWIHDMR QML YV VL FOHW
UqJOGING pRQWR BIREIILIHYG p SH @ 8 QBPR HQEBIW K. R GE HO D

VD QSVWHE O LIRX¥DH, V(67 VUMW BE WLV VLB EIN. QI HVE R G H

G XW U D YSDLVOW D BPEKYW U Y PRIG L FOMQUDOLOLJUPYHQ WA R Q
SDUWLFLSHQW j OUDFWLRQ GH OppTXLSH SOXULGLVFL

/IHV DFWLRQV GH OpLQILUPLHU H HQ VDQWp DX wuDYDLO

&HGHUQBRWYVYIR XMR FDVEIHRQU W LIFXVSHOHWUD Y D ISD @ X P ¥YDAKL R Q
PPGHFLQ GX WUDYDLO HW HQ DSSOLFDWLRQ GH SURWRFROH'

&HV HQWUHWLHQV OHXU SHUPHWWHQW GH PDLQWHQLU OH V.

,OV DVVXUHQW
M OH UHFXHLO GHV pYgQHPHQWY GH VDQWp SHUVRQQF
OD WUDODELOLWpP GHV H[SRVLWLRQV SURIHVVLRQQH

OH VXLYL HQ VDQWp DX WUDYDLO GX WUDYDLOOHXU

O pL QIR UGIWUIDR/OL XOWHML UX HVHR/R\H (@MW S U RW HHFW HR Q
SUpYHQWLRQ SULPDLUH

¥ 5pDOLANIFWMRPLOIGHN UD)YOBEBPD QG pGHFRA Y UDYDLO
HQFROODEROU)IHWHRA® 3 YLVEGWM L HEHW U D YSIDLLONW E BED
pWXGHVY GH SRVWHV ELRPpWURORJLH 2

¥ (IIHFWHEKHHUWWB IBDPHERPSOpP H QHWMWOHQWIVEQBW VM BYDLOOH X
HQ PDWLqUH GH VDQWp HW VpFXULWp DX WUDYDLO

¥ 3DUWLFLSHU DX[ LQIRUPDWLRQV HW VHQVLELOLVDWL
¥ 3DUWLPXBHUpUHHDEFWHRRQILPEBURpGHRK X UDG D QOH
FDGUWHOUPTXECGKULGLVFES O IUHMIARDGAHIMMHFSOR\H&HV
WUDYDLOOHXUYV 2

/HMQ ILUP L HIY B QO U DYHRIOM 6 B VQMARXE L HQ BMWHI D Y D GAREQMX U V
LOV RQW OH VXLYL

« %> E0& +x%DT3D+ D%t DEEET +8280 -



/H607, FRQ®MQARQYH @GVERQWH QP HEDNETW BRX UHYWHUYHQDQ)
TXPHWWHZLWR S L WELHRSQ/ \ F K R O FEIDUHOL 6 XM QB YO OH Q QHHBRWP S W H
OHWLWXRGW VRXIITUDREMUDYPROWBUpPpYHQHYGPpFRPSHQVDWLR
SV\FKRSDWKR-O®R 1 BTOHFW U DR RDLHOAL V TEHD J J U D % BRHIOROB D G\
OUREMHFWLI GuXQ PDLQWLHQ GuXQH G\QDPLTXH SURIHVVLRC

8QDFFRPSDJQAIQ G LY HVBH A S FOWIW U D Y D LMOXABHBOWNG pH QW U HW L H
FOLQLTHKGIQRPEUIDVLP LM WDOYNXUXQHGXUpMDULD RGIWWWDLQV

DFFRPSDJQHBRRWIRRNG XL XY HFRULHQ WIHWXRGLVSRM[WHUQH
VSpFLDOLVp VL QpFHVVDLUH

/IHV WUDYDLOOHXUV UHoXV VRQW RULHQWpPV SDU OH 0'7 RX C

/IH607, FRQFREWRQYHQMHSRQWH QYBIBHG, (5(62HW RXWUHYV
LOQWHUYH@POWVGLVSRVGWDRYLVWDRMDORIOWHNVQWHUYHQWLF
FRQVLVWHRORPSDOMWUDTDRIUWY SWPWRPGHFIGOWUDYRBE V

TXHVWGRGQDVQ VN U D CIHBOR MSHUWR | H V V IHRBHDRIWOP D VLR Q D @ HE D
VDQWp

/IHV$6 IRQBDUWRMNWpIJUBRKADEHOOZRABBHUpYHQWWRID pVLQVHUWLRC
SURIHVVLRQQHOOH




$XVHLEX607, OpHIIBAWIUD Y D DO OHHDKBW G H FHL\DWp S DHUQWANOUHHY
60$(3 (OOHQWUHW GHYMODW XR@N G LINCHBHY Q W U H STW@ VK WV V
WUDYDLOOHXUV

/HWHFPMP LP L FDIQHVQNSOD QQERBWWQGH] BR®YG H F HQ®H V
LQILUPLHWDH VXUBBYWHUpPpWD U DDWWDEOLYMHERYYRFDWWRQV
RUJD Q LOVHIMQWY H U Y HQR\LICR@MN UD YO OB VV X UHIHV WGR@RVVLHUV
PpGLFDX[ GHV WUDYDLOOHXUYV

IRUGHWVWRQVXOWBWQIRRFHLO OHQWD YD LIDWWH ROVUHRBMWPHQV
FRPSOpPHQWDNBRIQWM O D\IHWY HFU p WPE UABKO X1 I BIRGBMYLVLWHYV
HQ FDPLRQ PpGLFDO

(O OHR\GEWD U @/HDHI p T XSI0SHJ L $@ MV ® BVHIEQO H X H F W HXQBI WV X WOHIQLWM Q
HQWORPGHFQQELQILUGBNUFKR ORGC K@ IGRAH® VRDY V LV RLLMSIH
VHUYLFH WHFKQLTXH HW RUJDQLVDWLRQQHO OHV HPSOR\HX

(OOSVPY HBEBNVVHQIWKLY B EMRV VIGHHQWUFRBRBEXRW RXOMETXLSH
SOXULGLVFLSOLQDLUH (OOHV WUDYDLOOHQW HQ FROODERU

/HV,353S D U WIQRE S QXQR E M HHFW DDXOMSIUp Y H QWA B Q p VH U YEHN DR Q
VD QMAB HD B pX U LGAHW U D Y D HQVDHIDPY O L& H BRVQ R IOF HR QY Y IDX. OV
U{OH/XVHL®X6H U Y L3 YW QRIGG H6 D Q VDX 7 UD Y BIVOE u D S S RAHWH U
GLDJQRVAHMRQVHGBWFFRPSDJQHHAMRNWYSSXDX[HQWUHSULVH
GLUHFWLRQ WUDYDLOOHXUV &6( GDQV OH FDGUH GuXQH G

/IUpTXLSH HVW FRPSRVpH Gu,353 JpQpUDOLVWHY HW Gu,353 H

/IHV ,353 JpQpUDOLVWHYV

'DQWOWDGGHSURIBHWHUYHMHXV HLEHO up T>XAGXULGLVFQISBERDLUH
JpQpUDOLR/GBMWHFKQ LV KM Q@M pF X UDWmp D O L&HD AW LIRQ V
HQWUHSQRIDIWL GWSUpY HQGHNRLV TSR IHVVLRQQHARYWULEXHQW
UHSpOW®D QUW. G H Q@ HEMNRIL 8 S Up Y H MR U D QRWVOD PP HQ W
GDQOHMQWUHSIHPRL\G/H VDODUDOMSYUWLFLSHRW DQHWD W LR
ONDGPLQ LE/NWBWRWEHSBOH Y H QDALICRQLD B U R P R & KORXD QBVYIV U DN WL O
DXPFWLRYWUYEGBAPHPrPHWQWUH IHVAHEY R \RKOBRRUGLQDWLF
GUXQ HUJRQRPH HW IRQW SDUWLH GH OpupTXLSH SOXULGLVFL
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m OpWURORJLH

m )LFKH GUHQWUHSULVH

m S5HFXHIKVLFKIBWHGRQQ pGINV p F X UG VQ® H D G GHH
OUpYDOXDWLRQ GX ULVTXH FKLPLTXH

m &RQVHLOV HW VHQVLELOLVDWLRQ HQ SUpYHQWL

m eWXGH GH SRVWH GH HU QLYHDX

m $LGH PpWKRGRORJLTXH j OUpODERUDWLRQ GX Gl

m 3DUWLFLSDWLRQ DX[ SURMHWY FROOHFWLIV

m 3DUWLFLSDWLRQ DX[ &6(

(O OFR@D L V\CHHE/AYV H\| J O H P H QHAPLL O IBHAY U D PDiv @ QOWD/S SDUHL OV
GHP pW UR O/RQMHK p W MMHEQ WHHVWA/U SW R T H V V L R QDG DSMHRIQW H [ W H
DX[ DFWHXUYV

/HV ,353 H[SHUWYV

m 7/R[LFRORFIRFQWULEXWLRQ j OD SUpYHQWLRQ GHV ULVT>

m (UJRQRPIHGDSWMW B® VLW X D@HWRQN)Y DB R PP UHQEQW
FRQVLGpOBPRIQRVQU DS IQW HVRH YD Q LV D W SR QRKHRY@HHNAD O H V
HQYLURQQH PHVDMIDMHNBIXH[LIJHQEHW R G X FOLLRQW HUYHQ V
G D QW R U UH FONMIDP® Q D J H RIHEERAD F H SOWHSRY WEMNQ R X Y HD X |
ORFDX[ GH QRXYHOOHV RUJDQLVDWLRQV

m 3UpYHQWHBDQOVLQVHUMRIRIYVLRQGHO OFHR UG L Q BWLR Q
FHOOXOH

/uDV VL VIR WHO M QX8 RXOMNMH U YW HHF K QHLWXH D Q L V DOVHPR § Q@ HROQ V
GH JHVWLRQ DGPLQLVWUDWLYH

(OQHVMI DOHWHI HQ IRRIXWIE p SDUW BB Q /L WAMUQBLHYR WDPPHQW
SRXU OH VWDQGDUG HW RX GHV PLVVLRQV SRQFWXHOOHYV

/UDV VL VEWHD B WBIG X30FHR QBXUHIO BU LW@&F KD UG H/ DO DHWBUHP SOR\H X U V
HQPDWLGHRDLQWIGHOSOREB HS U p Y H GMUIRQY T SHR/IVL R Q BV
WUDYDLO HQ UpVHDX j OD IRLV HQ LQWHUQH HW HQ H[WHUQ

« %> E0& +x%DT3D+ D%t DEEET +8280 -

























































































































































































































































